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Introductory Remarks. Classical international law developed as a law created by States, 

among States and for States. After the Second World War new participants started to play an 

important role on the international scenario. First of all, the phenomenon of decolonization led to 

the widening of the International Community by new States; secondly, several international 

instruments, both at the regional and at the universal level, for the protection of human rights 

(e.g. European Convention on Human Rights and the 1966 UN Covenants on ‘Civil and Political 

Rights’, and ‘Social and Economical Rights’). Furthermore, the Security Council decided to 

cross the limit of the so called ‘domestic jurisdiction’ establishing military forces in territories 

characterized by internal instabilities (e.g. in Congo and, more recently, in the Balkans and in 

Lebanon). Finally, in the last two decades the emergence of a globalized economic world, 

supported either by a liberalistic approach towards a global market and by the setting up of the 

WTO, encouraged nationals of a State to invest in other States’ economies. The international law 

remained mainly focused on the basic and traditional scheme of interstate legal relations, 

unaware of the impact of the global market on the internal state organization, and of the major 

role that new actors could play in reshaping the rules of international law according to the new 

challenges.   

Abstract Proposal. International investment law and energy are nowadays a challenge for 

international law. The first cases under the International Court of Justice and arbitral jurisdictions 

showed a balanced approach regarding the opposite interests held by investors and States hosting 

investments, cf. Anglo Iranian Oil Company and the Libian cases. New practices on this area 

were introduced in the last decades, especially by the International Center for the Settlement of 

Investment Disputes, established in 1965 within the framework of the World Bank, and, more 

recently, by the European Charter Treaty. The Italian as well as the European framework is 



characterized on this particular issue by a continuous and increasing cooperation between the 

States of the Mediterranean area on this particular field of law. Moreover, the same countries are 

involved in project of cooperation and development. To date, States preferred to maintain 

separate energy policies from “cooperation & development” programs. Nowadays, because of 

the awareness of the fact that these topics are intertwined, States are showing the willingness to 

deal with these topics together. 

Provided that the old rules of international law are incapable to offer a concrete pattern of 

regulation for these new challenges, this research will focus on these new practices and therefore 

aim to suggest possible developments regarding these difficult issues. 
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